
EARLY DECLINE IN WHEAT
FOLLOWED BY SHARP RISE

Coiiflicting Influcnccs Causct
Spasmodic Variationa on Mar¬

ket During Day.

CORN TRADE DEPRESSEE

Cotton Active arid Strong, With
Bttliish Sentlment Stilil

Spreading.
NEW -YOUl July 11.Confllctlng

Inlluenccs accounted for tho spasmodic
vnrlntions ln the wheat mn.rkot enrb
in tho work. Tho predomlnnnco ol

honrlsh scnUmont was consldered sea-

sonablc nnd only to be expected durlng
the trnnsltlon from thc old to tht
jicw crop basls. prcsumably there
wns not n triider who did not realize
long ago that prices were certaln tc
fall from their hlgh altttudo nlmost as

soon .ns tho new crop began to move.

Actlon of Miirkct Krcpcclcd.
Brenks of in to 12 cents a bushel

in cash values in Southwestern mar¬
kets therefore caused no surprlso
nmonjr well-postod traders. Tlie bear
clement. Wowever, wns, \of course,
onirer to nvall theniHelves of tho op¬
portunlty to hammer the markot. Neod-
less to say they had great conlidence,
reallzlng there wns llttlo or no prob-
nblllty of posltlvo oppositlon. As n
matter of fact, it was tho general
oplnion thnt virtually every ono con¬

cerned.exceptlng the farmer.would
gladly seo the new crop season begln
nt a lower plane. Naturally, e\ .ry
buyer would be pleased to begln at
a low level and slowly work 'tipward
as tho season progrcsses.
Unquostionably lt must bo admltted

that prices aro not nt a low piano
now, nnd Indeed would bo consldered
hlgh ln ordinary sensons, but it must
bo remembered thnt exlstlng condl¬
tlons are by no mcans ordinary. To
begin with, the world's crop was light
last season, and promlses to be no
larg-e,r thls. Stocks are small thc
world over, and doubtless wlll be just
ns llmlted a year hence, Therefore,
oonservatlvo dealers 'do not anticl-
pate any blg decllijes after the flrst
msh of news to market is over.

The Enrty .Von.-.
At the outset selllng was stimulated

by favorable ofliclal reports from Ohio,
Illlnols and Mlssourl. It was conso¬
quently assumed that the July' report
of tho Department of Agriculture
would be favorablo, and bears were
predlctlng that the suggested grand
total would bo fully 700,000,000 bushels,
or 35,000,000 moro than estlmated pre-vlously by conservatlvo dealers. All
unprejudlced traders would be excoed-
Ingly pleased to flnd the total over
700,000,000 bushels, as they belleve
that Europo wlll flnd lt extremcly,dlfflcult to obtaln liboral supplles olse-
where.
Suddenly there was a strlklng change¦in the temper of the market, dopresslon-glving way to buoyancy. This made itclear to shrewd operators that therehad been too much unanlmity on thebear slde, and that the market hadbeen overaold. The nnxloty of shorts

to cover wns partly attrlbuted to en-couraglng cables. European marketsbeing influen.ed by addltlonal gloomyreports from Hungary and Argentina.but this was partly neutrallzed by Im¬proved weather and prospects in Ger¬many, which led to a decline ln Ber-

liowever, Argentina held the centreof the stage, as the protrncted droughthere has resulted in a large reductionIn the acrenge. In many districts therehas «.een fo rainfall Jn forty-sevendays. Consequently it is not surpris-Ing that exporters havo been contract-Ing for large quantltles of hard wheatand flour, botli here and lr. Manltoba,lor varlous shlpments, August to Jan¬
uary, Incluslve. Nevertheless, thealarm among bhort sellers was more
partlcularly caused by the rcmarkablyheavy rulns in tho Southwest, which
resultc-d In many streams and rlvers
cverflowlng nnd floodlng thousands of
ncres, whlch wlll brlng about apprecla-ble deterloratlon as well as materiallydelay harvestlng. It is small wonder,
therefore, that short sellers of Jniy in
Western markets were uppreliensive.

Am to the Government Report.
Late ln tho week tlie whole list was

stronger, nnd especlally July contracts,
which serMors t$r .ie decllne wero anxi¬
ous to-'Covbr, and notably in Mlnneapo-
lls and Winnipeg, where July wus
.1.32 1-2, a rlse of 4 cents ln ono day,
suggestlng that there was a corner.
The general buoyancy was largely at¬
trlbuted to tlio dlsappolntlng monthly
leport of the Department of Agricul¬
ture, which showed a decllno in sprlng
wheat conditlon, instead of. an Im¬
provement, as antloipated. Conso-
iiuently the yleld is estlmated at only
253,796,000 bushels, whereas early os-
timates were for 275,000,000 to 300,000,-
000 bushels. Of all kinds the aggre-
gato ls placed at 603,500,000 bushels. ot

practlcally the same as last year
agafnst early esllmatos of 675.000.00C
to 700,000,000 bushels. To make mat¬
ters Hvorse, the quantlty back ln farm¬
ers' bands proved to be remnrkably
small, only 15,062,000 busliels, or more
than 50 per cent. less than a year ago
when lt was considored exeeedlngly
light. This means that we ^wlll have
even less to sparo for export than ir

tlie pa-t season, whllo Europe wlll neot
to import inore, and will flnd it in-
crenslngly difticult to obtaln, as Ar¬
gentina prospects aro poor.
There has been a fair export demand

for new, both winter and sprlng, and
it is said that a good buslness was

accomplished in the Northwest. Ex¬
porters havo done a fair business in
new hard wlnter Hour, inainly ln Kan-
sus Clty, and a falrly big trade in
Manltoba patonts, chioily for varlous
shlpments ln tlie fall.

Treml of the t.'orn _Iurket.
Early ln the wet-lc corn was do-

pressed, and especlally July contracts
which were sold freely, mainly on the
line weather, falrly liboral recelpts ant1
reports of increaslng dellverles by far¬
mers at country stallons. Moroovoi'
many speculators were of tlie opinloi
that July had been se-lling at too bl_
a premltim.
Later tho market bocame declded!}

stronger, and especlally July lu (jhl-
eago, whlcii jumped up lu a Btrlklng
way, suggcHtliifc that shorts had be-
come frightened, owlng partly to the
excessive ralns and iloods'ln botton
lands ln the Southwest.

Thls, it was feared, would re'duci
hlilpments and prevent cultlvatlat
where weeds are already too numnrous
Then, too, exporters have beon show
.lng greater interest In new No, 2 fo:
.'lilptnents December to Muruli Inclu
_ive.

'

Cottou ainrket'H Week,
The cotton .market has beon actlv-

aiid strong Ihroughont the pu.t weeli
with prices »iaklrig-.n.w high r.cord
by advancingU> .tha basls df ove
12 1-4 centx jCqr ;flift £>IJrkjerop doUverlo
und 12- _,'K c_^ts/f^ .bg new crop op
tlotis. Thla'¦*_Sj»X'Waa Hrat ostubllahe
iu tlie outbur-t "of heavy buylng o
Monday. Thprfe waa u settjack tlio foi
lnwlng day ot over twenty points,'alnc
whlch tlme tho markot haa been back
lng and lilllng wlthln a'range of fif
leen to twenty-flve polnts up to th

'-,4-loHe of bualnesa yoBterday. Th'e ni

THE STOCK MARKET OF THE WEEK.
(From tho Now York Evenlng Post of Saturday.)

STOCK HXCHANOm TIIAIVSACTION».
ThlB laftBt LftBt Two years Threo
wook. wook. year.

Shares . 2,001,699 2,224,201 3,1«I,400
Rallway and mlscellanoous bonds...$21,807,000 $21,688,000 $14,912,000
Oovernmont bonds sold. 660,009 063.000 1,058,000

For tho calcndar yoar to date: _,

1009. 1908. 1907.

ago. yonrs ago.
3.001.400 3,037,290

$5,068,01)0 $4,440,000
llilO.OOO 600,000

1906. 1905.

190S.
Hlgh. Low,
16%
SS%
10%
76%
wy4

100
44%
py
69%
13

107
110%
32%

101'/,
104
111%
111%
oo%
180%
69%
42
69
79
76
1S1%
40V.
«V4
3S%
36
61%
41
162%
14SVi
1-19%
20
40 V.
33%
65
25%
2%

154%
0
26-4
44%
43V.
75%
76%
92
106%
126
S6V4
157%
132%
106V.
27 Vi
03%
62Vi
37V.
108

114%
45%
115
20%
62%
71%

6
46%
4
44 ***

25V.
84%
24%
88-
31%
80%
65%
87%
101
72%
6i*.
83%
69%
76%
37%
140
25%
16%
21
60%
39%
141%
14V4
39%
27%
12
24%
36
lll
113%
122%
6%
17%
S
47
&7%
2%

120
li
10
15
17%
46
28%
36
S7%
90«_
6S
116%
10S%
80
9%
£5%
26%
17%

87
6%
13
41

Shares.101,442,286 87,124,787 120,936,900 165,700,746 144,276.0I6
13onds .$750,114,000 $474,126,000 $247,836,000 W18,618,000 $605,92-1,000

THE! STOCK MAHKET OF THB WBEK.
Hnllwsr nnd MlMccllnaeona shares.

Tho followlng table shows tho wook's hlghest, lowest and closlng Pj*"609-Indlvldual sales and not chnngos of all socurltles" aold on the New York StooK
Exohango this woek. High and low prlcos aro also glven for tho full yoar wi»

Mid 1909: '¦-..-, ...¦:,-.
1909Week ending July 10. Net

Ilgh. Low. Sales. Hlgh. Low. Close. ch.
16% 12% Allls-Chalmers Co. 720

Amalgamntcd Coppor.... 49,460
Amerlcan Can. 3,600
Amerlcan Cnn, pr. 3,700
Am. Car and Foun. 4,700

107% Am Car nnd Foun., pr.. 618
42%. Amerlcan Cotton Oll. 4,700
98 Amorlcan Cotton Oll, pr. 125
49 "Amer. Locornotlve. 3,500

109V4 Amer. Locomotivci pr.... 400
77% Amerlcan Smeltlng.77,060
101 Amorlcan Smeltlng, pr.. 1,900
125 Amer. Tol. and Tol. 8,200
90% Ainer, Tobacco, pr. 2,300
97% Atchlson.88,110
100% Atchlson, pr. 1,910

14%
£6
58%

118
76%
106%
62%

11SV4
97%
114%
142%
101
117%
106%
135
120
82%
1S5%
S0V4
45%
68%
86
84%

200
5-1
90
51%
39
65%
45%
160
162%
163V4
19
62%
16%
CG

1-16%
6%

153%
9
27%
42
44%
75%
77V4
90V4
311%
135
94%
154%
139%
118%
32%
71%
49
42%

31SV4
69%
128%
56V4
123
24%
61%
78%

7%
71%
44%

107% Atlantlco Coast Llne. 900
103%
67

165
55%
29
66

Baltimore and Ohlo.17,600
Brooklyn Rapid Tran... 31,980
Canada Paclflc. 24,800
Chesapeake and Ohlo...-47,500
Col. Fuel and Iron. 8,400
Colorado and Southern.. 1,432

76% Col. and South., lst pr... 359
73% Col. and South., 2d pr... 100
167% Delaware and Hudson... 1,200
37% Don. and Rlo Grande.... 3,716
79% Don. and Rlo Grande, pr 600
32% Dlstllllng Securlties. 1,000
22% Erlo .31,250
36% Erle, lst pr. 3.600
28% Erle, 2d pr. 2,300
350% Geleral Electrlo Co. 4,S00
136% Great* Northern, pr.26,400
137 Illinols Central.11,800
11% Intor.-Mctropolitan .10,087
36*% Intor.-Mctropolitan, pr.. 27,000
9% Internatlonal Paper.. 650
47% Internatlonal Paper, pr. 1,000

121 Louls, and Nash. -G,500
Manhattan Boaoh. 200
Manhattan El. 100
Merchant Marlne. 3,200
Merchant Marlne, pr.... 7,110
Met. Street Rallway. 200
Mo., Kan. and Tex....... 10,900
Mo., Kan. and Tex., pr.. 200
Missouri Paclflc. 4,150
National Load.,. 3,600
National Load. pr. 300
Now York Central........ 14,820
Norfolk and Western.... 1,600
Northern Paclflc'....'...... 32.6S9
Penn. Rallroad.25,300
People's Gas and Coke.. 2,900
Southern Rallway.12,800
Southern Rallway, pr... I,5o0
Tennessee Copper. 400
Unlted States Rubber.... 800
U. S. Rubber, lst pr. 1,000
Unlted States Stoel.268,300
Unlted States Steel, pr.. 12,344
Va.-Car.- Chemical.21,000
Va.-Car. Chemical, pr... 100
Wabash .3,800
Wabash, pr.20,100
Western Union Tol. 1.200

1%
142
5%
18%
18
35%
71
65
71%
102%
320%
S4V4
133%
126%
1S%
60
31%
27
ns
41%

107
40%
314
15
41
04

15%
83
12%
82%
57%

118
74%
103%
60%
118%
95%
112%
141
101
117%
106
128%
118%
79%
184Vi
78%
44%
&7V.
_!%
80%
195%
48%
85%
.39
37%
64%
44-
166
.32%,
163V4
16%
61
16%
66
141%
5

145
7
23%
20
42%
73%
73%
86%
108%
133
90
163%
138
115
31%
69%
37%
38
117%
69%
125%
65%
129'4
21%
66%
2%

.Ex-dlvidend. Total sales for tho. 2,001,699 shares.

Iliprh.
*«%
98
80%
112%
96
101%
95%
96
a->%
117%
116%
115
97%
91%
101%
89%
111%
80
98%
117
103%
106%
91

103V4'
99
100%
89%
124%
87%
7S%
150
101%
102
SS%
97
99%

Low.
80
96
74

101%
91%
100%
92
91%
92 Vo
106%
102%
112
91%
86
w>%
81%
10S%
53
96%
114%
101%
101
88%

100-%
*.7%
96%
89%
121%
63
57%
136
99%
100%
87

Sales ln

BOND MABKET OF THE WEEK.
Rallway and Mlscellaneous Bond*.

$1,000. Hlgh.
17 Allls-Chalmors 5_. 86%
187 American Cotton Oil 4%s. 9,
120 American Tobacco 4s. 80%
51 American Tobacco 6s.112
2 American Tel. and Tel. col. 4s... 94%

63 Atch., Top. and S. Fe gen. 4s.101%
2 Atch., Top. and S. Fe adj. 4s. 93%

23 Atch.. Top. and S. Fe S. L. 4s. 94%
5 Atch., Top. and S. Fe adj 4s stpd. 93%

263 Atch., Top. and S. Fo cvt. 6s.117%
550 Atch., Top. and S. Fo cvt. 4s.116%
850 Am. Tel. nnd Tel. cvt. 4s w, 1.U5%
25 Atlantic Coast Llne 4\.. 9j%
50 Atlantic Coast Line. L and N. 4s. 90
53 Baltimore and Ohlo gold 4s. 100%

123 Brooklyn' Rap. Tran. con. 4s. 87
3 Central of Georgla Rallway con. 6s.lll
2 Cenarl of Georgla 3d Inc. stpd. 77%

161 Central Paclflc lst 4s. 9<%
9 Chesapeake and Ohlo con. 5s."114%
2 Chesapeake and Ohlo 6s, 1911.101%

13 Chesapeake and Ohlo gen. 4%s.104%
2 Chosapeake and Ohlo, Blg Sandy 4s. 89%

17 Chesapeake and Ohlo rfg. 5s.101%
12 Colorado Southern 4s. 9S%
69 Colorado Southern 4%s. 99%
2 Colorado and Southern col. 4s. 89%
5 Erle lst con. 7s.124%
40 Erle con. 4s, serles A. 8^%

10S Erlo cvt. 4s, serles B. 77%
6 General Electric 5s.150

Illinols Central rfdg 4s. 100
Illinols Central 4s. 1952.100-%
Internatlonal Paper lst 5s. SS

49

Norfolk and Western con. 4s reg. 97
93% 81 Norfolk apd Western cvt. 4s. 98%
99% 95 Readlng gen. 4s.100%

1(1% ss L Republic Iron and Steel 5s. 101%
S9%' 63% 76.. Seaboard Air Llno 4s. 89%
100 95% 12-Seaboard Air Llne 5s.1°0
113 106 103.'Southern Rallway con. 6s.113
90% 85% 16 Southern Rallway. M. and O. dlv. 89%
S4 76 109' Southern Rallway 4s. 84
104% 102 150 Unlon Paclflc lst Ir,.101%
111% 102 935 Unlon Paclflc convt. 4s.111%
100 96% 105 Unlon Paclllc rffr. 4s. 99%
106%" 102% 20 Unlted States Steel 5s.106
106 101% 2 Unlted Statos Steel s. f. 5s reg. 105%
105% 102% 38 Unlted States Rubber 6s.10,"V%
100 93% 46 Vlrginla-Carolina Chomlcal 6s... 9S%
9S% 95 6 Virginia Iron, Coal and Coke Cs. 9S%

.joo 98% 2 Virginia Southwest con. 5s. 9'J%
'80% 71% 373 Wabash rfg. 4s. 77%
114% 111% 3 AVabash lst 5s.313
102' 9S 10 Western Unlon col. tr. 5s. 10O%

Total sales for the week, lncluding $660,000 government nnd
woro $22,467,000.

lo
80%
11%
80%
67'/,
117%
73%
103%
69%

118
03 -

111%
140
100%
115%
101%
128
3J8%
77%
182%
76%
'13%
56%
82%
S0V4
192%
47
85%
.38%
35%
K!%
42%
163%
.148%
119%
16%
4S%
15%
63%

140
i

145 .'

5%:
1S%
20
40%
73%
72%
85%
10S
131%
S9%

.150%
136%
114V4
30%
0S%
37%
S»

117V4
67%
125
54V4
120%
20%
5!%
71%

15 - %
81%. 1%
.11%- %
81%- %
57%
H7%+ %
73%- 1%
103%+ 1%
60 - %
US%+ 2
94%+ 1%
111%+ 1
110%. %
100%
116%+ %
191%- %
128%- %
118%+ %
78 -1%
181%+ %
77%+ %
43%- 1%
66%. V4
«-*%+ %
80%- %
193 1%
47 %
85%+ %
.3S%- %
36%- 1%
62%- 1%
42%. 2
163%. %
.149%+ 1
152%+ 3V4
16 . %
49%+ V4
35%. %
KWfc- %

141 + %
5 Vi

145 +1%
«%- 1%
19%. 4%
20+2
40%- 1%
73%+ %
72%- 1
861/4,+ %
108 + %
132 -1%
89%

.151%+ 1%
13S +1%
H4%- %
30%- %
69 +
37%.
r»S .»
U7%+ l>/4

125%- %
65%+ Vi
120%- %
20%- 1%
53%- 1%
71%- Vi

Low.
86%
96%
S0%
111%
94%

101 Vi
93%
94%
93Vi
116
115%
114%
93%
89%
100%
85%
110%
77%
97%
114%
101%
104%
88%
101%
9S
98%
89%
124%
87
7o%
149
99%
100%
SS
97
98%

100
101%
xs
99%

311
89%
82%
10-1
310-%
99%
195%
105%
1M Vi
97%
98
99%
76%
112%
100%

Net
Close. ch.
86%- Vi
67 + %
80%+ %
1U%+ Vs
94%-
101%
93%-
91%. %
93%-r- %
117 -1%
115%+ %
114%. %
95-%
90
10O%- %
Sf.%- %

111
77%- 2%
97%+ %
114%+ 1
101%. %
104%
89 "ji
101%
98 %
98%- %
89%
124%
87
76%--
140%-
1CO -r
100%+ %
8S
97
98%100%*+ %
101%+ %
89%+ %
100 + %
112%+ 1%
89%+ %
83%+1
10-1%- %
112 %
99%
105%. %
105%+ %
105V(_+ %
9S %
9S%+
'..9%
77 _ 1/,
112%+ %
100%

munlclpal bonds,

advance from the closlng hlgh prices
last Friday, followlng the violent rlse
on tho government's crop report, fig¬
ures about fifteen polnts for the week.
Tho fact that the markot hos been

able to sttstain such a blg advance
has been regardod rathor generally
as evidcnclng tho spread of bulllsh
sentlment on the apprehension that
tho growlng crop cannot now hardly
turn out bettor than an avorago yield,
Such a product on the average of the
last llve years would approximate 11,-
500,000 bales.

Eft'ectN of Short Crop,
AVIiile present prices look very hlgh

to the yarn splnners, cloth manufac-jturers, and tho average Wall Streot
operator, bulllsh sontimout still pre-
dominatcs ln trado olrcloa and through¬
out the South, The bellef is gainlng
ground that unless tho weather condl¬
tlons change very soon for a much
bettor average than at present, thero
wlll bo further deterloratlon. Should
thls prove to-bo tho citse many ln tho
trade belleve prices could bo carrtou
even hlgher.
No denrth ot supplles ls llkely to

dovolop untll early in the fall, because
of tlio comfortabjo surplus carrled
ovor from last season's big crop of
13,600,000 balos. Thls is generally ree-
.ognlzo'd in the trado, and understood
by outslders. It Is, howevor, tlie fu-
turo over whlch thoro ls causo for
unxloty. Thls ls the reason why tho
principal bulllsh activity in tho op¬tlon markets is all ln tho dlstant op¬
tlons of the noxt crop, such as tlio
October, December and January de-
livcrieB. Evon as far ahead as March
and May aro now bolng tradod ln to
a coiiKlderable oxlont. ln tlio event of
the crop provlng undor 12,0(10,000 bales,thu scflrclty ot suppllea would mitur-
ally be felt more strongly In March,
and still nuire so in May, ns tho bullt
,of the crop ls always murketed bytho end of January.

Contlnued Had VVeutlior.
The peeuliarltloa of tho season havosnldpm been so uncertaln as thus far

Tho unovun dlatributli>n of ruln slnceearly In tho spring has turned thingspretty much upalde down, and boent tho principal catiBo of the threatoiiBil

shortago ln the crop. The Atlantlc
and Gulf States have had a great ex-

coss of molsture, while there has been
an equally marked deflcloncy of rain
west of the Mlsslsslppl Rlver.

It ls seldom such conflictlng condl¬
tlons prevall for so long a tlme. Tho
crop in the Atlantlc and Gulf States,
notably Georglu, Alabatna, Mlsslsslppl,
Loulsiana and Arkansas, has suftor'ed
from too much raln, causlng rank
growth of weeds, and a good doal of
"black rot" has lately beon dlscovered
ln many localitles, particiUarly ln tho
lowlands o£ Alabarna and Mlsslsslppl,
and parts of Georgla.
As a oonsoquonco, tho conditlon ln

thoso States has been poorer at thls
tlmo of tho year than for many years
past, not ovon oxceptlng tho bad sea¬
son of 1907.
Thero was somo hope two weeks ago

that the much better conditions pro-
vaillng thou in Texas and Oklahonm
would oitset a good deal of the loss
of thoso States. But for tho last ton
dnys tho crop ln Toxas and Oklahonia
luts been sufforlng for Uio want of
raln, and also from oxcossl'voly hlgli
temperature-, the lattor bolng an espe¬clally damaglng feature tlio last woek.
Tho marked delleicncy in the subaollmolsture tn Texas earllor in the hou-
Bon wlll muko It hard for tho cropsIn that Stato to wltlistiuul such pro-longed dry aml hot weather conditionswithout further serlous injury. Al¬
most dally tho past weok such tnaxl-nitini temporatiires as 100 to 101 do-
grootj has bnou reached' ln tho Centralwistern nml Southern portlon of.thootato, wlth no rainfall to spoak ofHils hot and dry condition lius ox-tondoc, ,. Oklahonia tho last. few dayswith us high as 102 to 106 degrees n-

i,. ?n tl,u y°8t01-(lay ut Ardmore,.11,1.1.Her antl Durant. It ia hopo.l that
__,. ,.C0,ullUona w111 ',0 revoi-Hed_...". U tUoy are .l0-. next month's

RUSH TO TAKE PROFITS ON
GOOD NEWS UPSET PRICES

Profcssionals Had Figurcd Closc-
ily on Weclc's Dcvelopmcnts and

Wcrc Quick to Act.

GREAT. HARVEST PROMISED

Expansion in Iron and Stccl
6 Trade Shows No Sign of

Letting Up.
NEW YORK, July 11..Last woek

dovolopod flnancially, industrlnlly and
agriculturally condltlons ot assuranco
and promlao for valuos. Tho haltlng
and lrregular movemont of prlces In
tho socurltles' market dld not obscuro
tho Importanco of the week's news, but
tOBtlfled to tho extent to whlch tho
Improvement ln affalrs had bcon an-
tlclpated by previous oporatlons In tho
stock market. Evidonco of tho ex¬
tent to whlch tho procoss of nntlcl-
iPatlon has gono by tho advance ln
prlces already achleved may be traood
In the faot that prices for tho wook ln
such ropro8ontatlvo stocks as Unlon
Paclflc, Southern Paclflo and Atchlson
woro tho hlghest ever touched slnco
thoso stocks camo into exlstence, whllo
on several ocaslons Unltofl States Steel
hovorod wlthln a fractlon of Its rocord,

«. Bcpenslon In I'rlecs.
Tfce lmmodlato effect on the mar¬

ket of the strlklngly favornblo nows
was to cause a rocesslon ln prlcos, thls
nction domonstrating the oagernoss of.
tho professlonal clement, whlch ls
most prompt to act, to reallze proflts.
Outsldo demand, meantlmo, was slow-
er to come forward, nnd Its further
growth was loft undeclded.
Most Importance was accordod to tho

promlse of bountlful harvests. Tho
hopeful focllng whlch hns beon grow¬
ing up from tho Informatlon obtnln-
abio from offlclal State representatlves
nnd from private cstlmates was amply
conflrmed by the figures of tho govorn-
mrnt crop report. Brlefly statod, the
flnanclal world ostlmates a valuatlon
of a round $8,000,000,000 for tho year's
product of the country's soil.
The promlso of a bumper corn crop

and an oats crop only slightly below
a record ls regarded as especlally Im¬
portant from the viowpolnt of tho rail¬
roads, owlng to the onormous tonnage
and tho proltable frelght movement
thus assured. The estlmate of a total
wheat yleld of 663,500,000 bushels,
though well below bumper crop ilgures,
Is consldered In connectlon wlth the
cxtraordlnary low rcscrves of last
year's crops ln farmers' hands and
reports of damage to crops ln other
countrles, whlch aro bound to e-nhanco
tho valuo of thls country's output. Tho
cotton crop prospect ls less satlsfac-
tory. and anxlcty wlll bo felt over Its
llnal outcome, owlng to Its prlmo Im¬
portanco In tho export trade and Its
lnrge lnfluenco on tho total valuatlon
of the country's agrlcultural product.

On the IndiiMtriiil Slde.
Oii the Industrlal slde the great

haslc, Iron and steel trade, ylelds gratl-
fying proof of prosperous expansion
ln tho enlarged productlon, extenslve
orders on hand, and flrm prlce maln-
tenahco.
The excellent condltlon of the Iron

and steel trade ls ac^eptod as a key to
the whole industrlal situatlon. The
copper trade posltion contlnues some-
what out of llne with thls showlng, and
a renewed fall ln prices of the metal
ln London and in New York ls the ovl-j'
donce of thls condltlon. The railroads
are reportlng net earnlngs for May,
and the comparlson with last year's
Ilgures aro more favorable than for the
early months.
The unrufflcd ease wlth whlch the

money market met and passed the .luly
settlements rellevcs all present appro-
hension on that score. Tho downward
course of tho interlor exchanges. last
weok shows the waning of the move¬
ment of currency lnward to New York.

Interlor banks are moro than usually
well suppllcd wlth cash reserves thls
yoar, and It Is expected that demands
on New York to move,the crops wlll
bo less than usual. It ls expected that
interlor banks will draw on their Now
York balonces largely to make repay-
ments of government deposits under
the call for July 15 and August 15. Gold
continues to go out to Argentlna, but
cxpectatlon of a further export to
France wns not fulfllled. New bond
Issues contlnuo to appear and import¬
ant f lotalions are yet to come.

The Tnrlff Blll.
The progrcss of the tarlff blll toward

enactment, tho Incluslon of the corpo¬
ratlon earnlngs tax and an, Income tax
amendment ln tho program, and the
slgns of activity by the Department of
Justlce aguinst tho. "holdln'g company"
device employed by great corporatlons
made the polltlcal fleld of.special Im¬
portanco to flnanclal interests.

Iron and Steel Review
N13W YORK, July 11..Numerous

small sales of foundry iron aggre¬
gatlng 20.000 tons, havo followed tho
heavy contracts placed by large con-

sumers and noted a. wook ago. Manu-
fucturers of textlle machlnery, ,of
stoves, furnaces, radiators, valvos and
llttlngs, as well as manufacturers of
pipe and Jobblng founders, havo been
among tho buyers who havo placed
and fourth quarters of tho year, and
ln one Instance dellverles extond over
tho llrst quarter of next yoar. Tho
manufacturers of agrlcultural lmplo-
menta have placed contrao'ts for baslc
Iron. us well as for foundry grades,

LIGHT BILLS
FOR FIRES

Don't start the wlntor burdened with
heavy bills for coal and fuel, whon by
buylng your coal and othor,;fuel from
S. 11. Hawes, Elghteenth 'and Cary
Streets, j ou will havo ,llght bills 1'or
your tlres. No better coal mlned In tho
country can bo had than that sold by
thls llrm. No bottor welght is glvdo
anywhero than thnt glven hero. Thls
pollcy has bullt up this llrm to its
prosent hlgh standlng.

contrnctH tor dellvory ,ovor tho'thlrd
aggrogatlng about 12,000 tons, whllo
ono brldgo shop han olosod for about
6,000 torn*. Most of tho Southern Iron
sold to tho Internatlonal Harvester
and tho Amorican Rodlator Company
wns for delivery ln the Contral Wost,
but a fow addltlonal sales of Alabama
Iron havo bofin mado at .12 tor J_a.it-
orn dollvory. Hastnrn Ponnsjdvanla
Iron hns advanced about 25 cents a
ton, No, 2 now bolng dlfflcuit to ob¬
taln undor $16 at tho furnoco, whlle
$15 la tho insldo prlco for No, 2 at
HuiTiiio furnacos.
Tho grodtor demand for pig Iron,

larger shlpmonts and hoavler molt-
Ing, togethor with tho smallor output
by merchant furnacos, haa caused somo
reductlon In stocks and asslstod tho
adjvjanooi, It is estlmated that the
output of all kinds of pig iron durlngtho flrst half ot tho year was slightlyunder 11,000,000 tons.
Tho activity of the furnacos at the

stool works has boon.matnly roaponsl-blo for tho large Increase in produc¬tlon durlng tho last fow months, and
tho country ls now produclng iron nt
tho rate of 24,000,000 tons annually.Tho Stool Corporatlon blast furnacos
aro now operatlng closa to 90 por oont.
of capaclty,
Thero has been less activity in the

placlng of now contracts for flnlBhod
atoel products, tho woll sold condi¬tlon of tho mills and thn hlgher pricesdemandod having chocked trado some¬what, but most of tho largo consumors
aro now well covorod on contracts,Rall contracts last woek aggregatodonly 20,000 tons, and thero are inqul-rlos ln tho markot for 50,000 tonaaddltlonal, thero bolng many small
prospectlvo orders from trolley llnesanel industrlal roads.

-i*abr|cated structural stoel contracts
aggregato 18.000 tons for bulldlngs andtendors submitted on 25,000 tons to thorallroads for bridges, vladucts andtrack elevatlon.> Building work ln Now

s._5a-""' "'i'-'«

GREAT LIGHTS
LITTLE COST

In lightlng" a building of any kind,elther a homo. olflce, store or factory,,the main object Is to get tho greatestlight at tho lowest prlco.Thls can bo dono now by tho U3eof the Schmldt Pentan Gas Machine, a-t
manufactured, demonstrated and somIby the Cardwell Machlno Company,Nineteenth andFCary Streets.
Thls machlno will light any build¬ing, as well as furnlshing gaa forJieatlng and cooklng, perhaps cheanerthan any other machlno in the world.It is absolutely safo and so simplotnat a chlld can work It. You lightthe gns, nnd tho machlno starts auto-matlcally; turn out tho gas. and themachlno stops of Itself. There Ib no

perpetual motlon meter whero thosomachines aro used.

5^-^J-^s. _futurc 23a>3.
t> ,B ,-<>. J- Chewninp-Company^I.eal Lstate Agents and Auctioneers.

COURT SALE
OP

2517 _P_Stre.t
In executlon o_ two decrees of theChancery Court for the clty of Rlch¬mond, entered on the 9th and llthdays of June, 1009. in the suit of FrankJ. Bell, etc, vs. David M/Boll, etc, wewlll aa special commissioners thercbv

appointed, sell by auction, upon thepremlses, on
THURSDAY,'JULY 15, 1909,'at 6 o'clock P. M., tho property num-bered as above, fronting 30 fee*; on tho

south sido of P Street, between Twen-
ty-fifth and Twenty-Blxth Streets, and
extending back within parallel llnes
121 feet, bounded on the wost by a
wlde alley Partles ln search of a
comfortablo home or profltable lnvest-
ment wlll flnd lt to their interest to
attend this sale.
TERMS: One-thlrd cash; balance in

two cqunl instalments at slx an.
twelve months from day of salc for
nep-otlable notcs, interest added and
title to bo retalned untll all tho pur-
chiiK,. money is paid and a conveyanco
ordered by the court,'or all cash, at
the optlon'of the purchaser.

SOL. CUTCII1NS,
JOHN B- SWARTWOUT,

Special Commissioners.

The bond required by th'e Bpeclal
commissioners ln the above suit has
been duly given.

_CHAS. O. SAVILLE. Clerk.
By McCurdy & Johnson,
Real Estate Brokers.

COMMISSIONERS' SALE
OP

PREMISES FORMERLY OCCUPIED
J3Y MR. R A. RHOLEDER, AT FAIR
OAKS STATION, JUNCTION OF
SEVEN PINES ELECTRIC LINE
AND SOUTHERN RAILWAY AND
N1NE-MILE HOAD.

Pursuant to a decree of the Chan¬
cery Court of the clty of Rlchmond
of May f>, 1909, ln the suit of 1_ople'_
Pleasure Park Company vs. Rholeder,
the undersigned, appointed special com¬
missioners for the purpose, wlll offer
for sale, upon the premlses, on

THURSDAY, JULY 15, 1909,
at r, o'clock P- M., the reai estate
mentioned in said decree and descrlb-
ed as lots 93. 91 and 95 in block F of
the'plan of Fulton Park, belng 90x100
feet, wlth tho improvemonts; conslst¬
lng of a two-story frame dwelling of
about flve ro'oms, outbullding, etc.
TERMS: Cash as to, one-thlrd; bal-

anco ln two eciual Instalments at slx
and twelve months, no'gotlable notes,
interest added and tltle retalned, or
for all cash at tho optlon of the pur¬
chaser.

JAS. W. GORDON,
.WM. ELLYSON,

Special Commissioners.

I hereby certlfy that tho bond re¬

quired of the special commissioners by
the above decreo has been duly given.
Given under my hand thls 8th day of

July, 1909. .

_CHAS. O. SAVILLE, Clork,
AUCTION SALE

OF
VALUABLE MAIN STREET

Building Lots
AT SOUTHWI5ST CORNER OF MAIN

AND ROWLAND STREETS,
FRONTING 241 FEET 7 INCHES, ON

WEDNESDAY; JULY 14, 1909,
AT C O'CLOJ-K P- M-,

on the premisos, for non-residont ownor,
TERMS: Very llboral.

N.' W. BOWE & SON,
Auctioneers,

By Pollard & Bagby,

AUCTION SALE
OF A

VERY DESIRABLE DETACHED
HOME,

No. 11 irWest Ave.
Vv*o wlll soll at auctlon for account

of party leaving town, on

THURSDAY, JULY -11TH,
nt 6 o'clock P. M., thfi above montlonod
handsome homo, contnlning about ten
rooms. The houso' is detached, hari
furnaco heat, comblnatlon flxturcB, por-
cclnln bath. nnd, ln fact. lt 1H nice nnd
modorn ln overy pnrdlculnr. It Is scl-
dorn* thnt such a desirable homc ls on

tho market, but as tho party is leav¬
ing town he wlshcs tho houso sold. A
portlon of tho purchase money can be
hnd at 5 por cent,
TERMS: At salo.

POLLARD & BAGnV._
By Rlchcflon & Crutchllold,

Real Kstato Agents and Auctloneers.

AUCTION SALE
OE

TWO FRAMK TENEMENT
DWELLINGS,

Nos. 21 17 and 2119
East Broad Street

SOUTHWEST CORNER TWENTY-
SECOND. ON

THURSDAY. JULY IB. 1909,
AT 5:30 O'CLOCK.

These dwelllngs contaln slx rooms
each. clty wator, gn» and bath and
are In excellent order, havlng boen
recently pnlnted and repnlred. Thi*
is Rood renting property or wlll malco
doslroltli. homes for persons of mod¬
erate means.
TERMS: Liberal nnd announced at

Bale.

£eal CState for 3Rent.
r,. FOR'RENT,

Large Store Room
OR

Work Shop
NEAR SEVENTH AND MAIN STS.

A BARGAIN AT

$30 Per Month
3500 SQUARE FEET.

p. O. Box 822, Clty.

j^flroaos^
Southern Railway.

TI1AINS LEAVBs. RICIK-OND.
N. J3..Followlng Bdiedulo figures pub¬

llshed a» lnformatlon and not guaranteed:
6:20 A. M..Daily..Local for Charlotte.
10:t5 A. M..Dally.Llmlted.Buftot Broll-

er to Atlanta and Blrmlngham, New Or-
lean*. Memphls, Chnttnnooga, and all tho
South. Through coach for Chase Clty, Ox¬
ford. Durham.

6:00 P. M..Ex. Sunday.Keysvllle Local.
11:13 P. M..Dally.Llmlted. for all the

South. Pullman ready a:30 P. M.
YORK RIVER LjNE.

4:3o P. M..Ex. Sun..To West Pt., con-

nei-tlng for Baltimore Mon., Wed. nnd Fri.
,2:15 P. M.. Monday, Wednosday and Fri¬
day.Local to West Polnt.

-1:30 A. M..Ex. Sunday.Local to West Pt.
TRAINS ARRIVB RICHMOND.

From the South: 7:00 A. M., 0:30 P. M..
dally i.xpress). /

8:10 A. M., Ex. Sunday; 4:10 P. M., dally
(Local).
From West Polnt; 0:30 A, »!.. dally; 10:1j

A. M., Wed. and Fri.: 5:45 P. M.. Ex. Sun.
S. E. BURQESS, D. P. A.
920 E Main nt. Phona 455.

Chesapeake & Ohio Railway
2*,°? A" f Fast daily tralna to Old- Polnt,
7-10 pl NoWP°rt Nows and N°rfolk.
7:40 A..Dally. Local to Newport Newa.
EjOO P..Dally. Local to-Old polnt.

12:00 Noon.Week days. "Mountain Spoclal"
to HInton.

3:00 P. I Dally, Loulsvllle, Clnclnnatl, Chl-
11:00 P. \ cago and St. Louls Pullmnns.
8:30 A..Dally. Ch'vlllo, oxc. Sun. Staunton,
6:15 P..Weok days. Local to Fredorlcks

Hall.
10:00 A..Dally. L'burg, Lex., C. Forge.
5:15 F..Weok days. To Lynchburg, Natural

B'rldgo nnd Cllfton Forge..
TRAINS ARRIVE RICHMOND.

Local from East.8:25 A. M., 8:25 P. M.
Through from East.11:40 A. M., 7 P. M..

10:30 1'. M.
Local from West.«8:30 A. M., 7:45 P. M.
Through-7:30 f\.. M. 3:15 P. M. and "6:50

P. M.
James Rlver Ltno.*8:35 A. M., 6:13 P. M.
.Dally excopt Sunday.

Norfolk & Western Railway
ONLY A'LL RAIL LINE TO NORFOLK.

Schedule in Effect July 11, 1000.
Leavo Byrd Stroet Statlon, Rlchmond,

FOR NORFOLK: b8:10 A,jM. a0:00 A. M.,
aS:0n P. M., b7:00 P. M*; For LYNCH¬
BURG AND THE WEST: -8:10 A. M.
aO:Oo A. M., *12:10 P. M. '9:00 P. M. Ar¬
rlvo Rlchmond: From Norfolk.bll:15 A. M.,
all:40 A, M., a6:50 P. M. b9:45 P. M. '10:45
P. M. From the Wost-*7:00 A. M. ..2:05
p. M.; n0:50 P. M., b8:O0 r. M.

" Dally, a Da, ox, Sun. b Sun. only.
Pullman, Parlor nnd Sloeplng cara, Cafo

Dlnlng. Cars.
W. B. BEVILL. C. II. BOSLEY.
G. P. A. Rlchmond,Va. D. P. A. Rlchmond.Va

Richmond and Petersburg Electric Railway
Cnrs leavo Mancheater, Sovont: and-Porry

Sti-oots, for Petersburg:
.6, 7, 8, '0, 10, 11, '13 P. M.. 1, 3, «3. K

;,, "5:45, «0, 7. 8, .!>, 10 P, M.
tl:00 1'. M. for Chostor 12:00 mldnlgtu for

I'eteisburg. .'

Cars leavo Petersburg, foot Sycamore
Streot, foi- Manchestor:

6:35 "7:16, .7:35, 8:35, 0:35, .10:35.- 11:35,
A M. 13:35, .i-.ab, 2:35, 3:35, *t:SS.' 5:35. 6:35.
*7'lS5, 8:35, 9:35, .10:40, 11:40 P. M,

. Cai-rlos b'aggaga and oxpresB,

.» (.Imltod, oxcopt Sundiiya and holldays..
All cars from Potoisburg -.--noo't wlth

cars for Rlchmond. ¦_
lUCU.HONI) <-NI) CIIKSAI'KAKK HAY

RAILWAY COMPANY.
Suininor schedule Pf electrlo trnlna to and

from Ashlnnd, '. stopplng at Intermediata
stKtlons upon algnnl. Lv. Rlohmond (Brdad
ond Lnurel Ets.): '6:05; -7:10, 8:10, 9:io,
"10:10, 11:10 A. M., 1:10,'2:10, 3I.1J, 4:10, 6:10,
6:30, 7:10, 8:10, 10:10," 11:45, P, M. Lv, Ash-
latids .6:66. »7. 8, 8, lo,. ..*_ A, M>, *U .M.,
"1, i, 8, <. 6, u, 7, 8,,0, 11..P. M.
. Dally excopt Sunday, *. Sund.y only.

By J. D. Carneal Son,
Real Estato Auctioneers.

AUCTION SALE
OF

THAT MAGNIFICENT BUSINESS PROPERTY,

Nos. 716, 718 and 720
East Main Street
..ON" THURSDAY. JULY 15, 1909.

At 5 o'clock p M., on the promlaos, we wlll offer at publlo auction thls,
most desirable proporty. The location of these stores and offlces is unsurpasaod
bolng in the verv cehtro ot Rlchmond's buslnesa distrlct, and should command
the nttoution of any ono doslrlng tv strlctly hlgh class inyestment. The three
bulldlngs uro oompdratlvoly new.and ivoll bullt, ln the best of order, and now
nceupiod hy roprosentatlvo buslnoss peoplo. Tho lot has a frontage p('flUy»
foot and sovon inches (50 feot 7 Inches) und runs Imok about one hundred and
llfty-llvo foot to a wltlo pavod alley. Property ln thls great buslness block ls
within a short dlstanoo of the bank., tho uow na wel. aa tho old post-.oflloas,
and ls almost aurroundeil by our stroet car eystem.

TERMS; At _ate. *

fimntial. ^nanctoU

BAMK^COMMERCEf
andTRUSTS
6.C. COR. NINTH AND
*£/ MAIN STREETS." Vfr
RICHMOND VA.

Banking Service
Persons who contemplate forming a new connectlon

for the transaction of their banking or trust business,
are,requested to send for a copy of thc latest financial
statement of this bank.sent free upon request.

^V,'¦^^^-»^'_^t^^^^it^V¦l.rt-.-^J¦__v^,<Ma_>

|lfR*S^NATigNAL"BANK 8
T-/.^_r^-r:r»^7'wn__iT_i/^,^^Y<^^g_

If you are dis-
criminating in
favor of a bank
of excellent ser¬
vice, doing a
commercial bu¬
siness, with a
directorate o i
representative
merchants, con¬
sider The First
National Bank.
Capital and surplus

$1,800,000,00.

i!04 EAST MAIN STREET

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
on deslrably located bmin-ss or resldence property
I'or terms and conditions call on or address.

Mr. J. T. LAWRENCE,
HOMI; OFPiCE. RICHMND.O VA.

Whether you want to open an ac¬
count or borrow money, call on

The Savings Bank of Richmond
1117 East Main St.,

R. A. PATTERSON, Prcsident.
JAMES M. BALL, Cashier.

"Strong ss the Strongest."

_-___-_-!____
Rictoon-jFre-ericlB-'E & Fotomac B. IL-
T0 AND FROM WASHINGTONANO BEY0ND.
T_nvo Kiclimond
-.20A.M. rtrr-St.SU.
..40A.]I.Maln8-Su.
..iOA.JI. Brrd8t.SU.

112.01 P.M. Brr.St.Sta.
t-.0*»I*.*_. Ilj._Kt._u.
jl.l.'.P... KlliaSUtlon.
?S.l.I'.JI.HalnSUSla.
?8.20 P.W. Byrd St. 81a.

ArrlTelllolimon.
...0A.JI.BrrdSt.su.

iS.-o A.M. llTrdSt.SU.
|11.0.'. A.M. KlbaStatlon
__l_P.M.-__n8t_U.
t_.«6 P.M._ljrd.St.8t_.
¦._-P.l_.Bjr_8t.8U.
-0.0OP.H.BrrdSt.8U.
.10_0 P.M. Jialn St.8t_

ASHLAND ACC0MM00ATI0NS-WEEKDAYS.
i,r»T.Klli»St»tlon-7.'10A._.,l._P.M.,e_OP.MArrlTC Klha Sta tlos-fl..0 A.M., 10.40 A.JI.,6_0PM

Daily. fWeekdayi. .Sundays only. All
tralns to er from Byrd Street Statlon atop at
Elba. Time of arrlvals and departures not
guaranteed. Read tbe sigas.

-KAUOAI'D Ailt LLNE.
Snuthbound tralns schedule- to leave, Rlch.

mond dally: 8:10 A. M..Local t- Xorllna,
rtalolgh, charlotte, .%».lmlngton. 12!_ 1».
M..Sleepers and coaches, Atlanta, Blrmlng¬
ham, Savannah, Jacksonvllle and Florlda
polnts. _0:_9 r. M..Sleepers and coaches
Savannah, Jncksonvllle, Atlanta, Blrmlng¬
ham an,i Memphls. Northbound tralns
scheduled to arrlve Rlchmond dally: 5;M
A. M., .:_ P. M., 5:45 P. M.

OLD DOMINION LINE
-OK XOKFOLK AJS'l) NEW YORK.

Steamers Brandon and Bcrkcloy. Dally.
Leave Kiclimond (toot of Ash St.). 7:00 P. M.
Lenvo Newport News .5:00 A. M,
Arriro Norfolk .6:00 A.M.
Connecting wlth ualn llne steamers leav¬

lng Norfolk for Now Vork dally except Sun-
duy 7:00 P. M.
Kare: Between Rlchmond and Norfolk, $2,

Includlng stuteronm berth: meals, t>o cents.
Tralns vla Norfolk and Western Ry. at !

P. M. und Chesapeake nnd Ohlo Ry. at 4
P. M. also connect wlth Now York steamers.
VIKGIXIA NAVIUAXION t'OMJL-VNY,-

Jamqs Rlver by dayiight for Norfolk, Old
Polnt, Newport Nows and all James Rlver
lundlngs. Steumer I-CH.ionta. lecves Old
Domlnlon wharf Monday, Wednesday and
Friday at 6:30 A. M. Faru to Norfolk, ,1.2_:
second class, $1:00; meals, GO cents. Freight
received for all lnndlngs on James Rlver.
Tlokots on sale O. D. S. S. Co.'s office,

S0S K. Main St., or SOO E. Muln SL. The
Jefferson and Murphy'- Hotel. _'

Cheap Passage to Europe
The steamship "Wensleydale/' sall-

ing from Norfolk' about August 8, to
bo followed by the steamship "Lang-
dalo" and tho steamshlp "Swaledala"
at ihtervals of three weeks.
These steamer. are oxeeptlonally well

provldcd with all modern convenlences.
inspoctlon invlted..

950.00 SliiKle .nssiige.
S.SO.00 Itoimd Trlp.

For Information and partlcuiars aj».
Ply

FUI-NESl. WITHY _ CO. LTD.
Law Blclg.. Norfolk or Newport Nows.

HUbsoOlW-TNIGHT L1NES
THE TOPULAR SEARCHLIGHT ROUTE.
___-- -,« Steamers C. W. Morse and

PEOPLES Adirondack leave Pler. 33,
N. R.. foot of Canal. St.,
New York, at 6 r, M., West
120th St,, 6:30 P. M. and
YonkorB 7:30 P. M., week
days.and. Sundays.
Now Stearaera Trojan and

Tlonssclaer leayo Pler 46,
N.' R.. foot ot West 10th
St., N. Y., at'B'P. M. dally,
.aturday inoluded

SPCBNDID ACCOMMODATION8, UNEX-,
CWt-t-ED CUISINE, SERVICE TKB.BEST..
Diroct connootlons-ot ,'lbnny or Troy wlth

express tralns for polnts North, _ast and
Wost.
Tickets secured '.nt principal tlcket offlces

nnd R, R. stijtlons.

LINE
New York-.,

Albany.
CITIZENS
LINE

New York-
Troy

SAILING JANUARY 20,1910
toMadeira,3pain,Medit'_rr'an-an,Orient
Costing only*400and upfbr 73day.Cruui __pt.»hit- Sitr Li>__.NY.flr_|__.


